Estate Planning in a Post Election World
Summary:

For the last few years, estate planning attorneys have been urging their clients to utilize their
lifetime exemptions prior to the sunset of the Tax Cuts and Jobs Act (TCJA) on December 31, 2025. it
was a call to action where time was of the essence - “if you don’t use it, you lose it.” With Trump
winning the presidency and Republicans taking the majority in the House of Representaiives and
Senate, has the crisis been averted? What does the planning conversation with our clients consist
of today? This presentation will explore how the current political environment has impacted estate
planning and discuss different approaches to continue those conversations with clients now
hesitant to continue ot conclude their planning.

Objective of the Meeting:

The objective of the meeting will be to understand the election’s potential impact on the sunsetting
of TCJA, explore planning technigues available with flexibility to benefit clients regardless of TCIA's
outcome, and how to change the conversation to keep estate planning at the forefront.

Outline:

1. Legislative history of the TCJA — understanding reconciliation and the Byrd rule
2. Exploring Political Options — Will the TCJA expire, get extended, or be made permanent?
3. Understanding the Sunset
a. Which provisions will expire?
b. What the new landscape will look like
4. Changing the Conversation
a. Levels of Clients: Ultra high net worth, high net worth, emerging wealth
b. Importance of Planning Regardless of TCIA
i. Estate Tax
it. Asset Protection
jii. Estate Appreciation
iv. Income Tax Planning
5. Exploring Flexible Planning Opportunities
a. Ready... Set... Wait and See Approach
i. Creation of irrevocable trust
ii. Establish-account and create links for brokerage accounis/securities and/or
creation of unsigned assignment agreement
iili. Wandry or King adjustment mechanism to account for lack of valuation
iv. Wait and See if the exemption is going to change
b. QTIP Planning - Step up in basis vs. estate tax planning
i. Creation of intervivos QTIP trust and funding
ii. Gift tax return not filed until up to October 15, 2026 and can make the
decision to make the QTIP election or not based on TCJA sunset
ili. Option to include testamentary limited power of appointment to appoint
back to Grantor or independent trust protector can distribute to Grantor
(AKA Back-end SLAT through Texas Prop. Code §112.035(g)(2))
c. Disclaimer provisions
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i. Creation of trust with single beneficiary with the power to discliaim back to
grantor or limited power to appoint to assets to secondary trust for multiple
beneficiaries

d. Rescission
e. Portability
6. Asset Protection
a. DAPTs, SPATs
b. Timing
7. income Tax Planning
Planning with general power of appointments for senior family members
Trust Residency '
Step-up in Basis planning
CRTs for stock concentrations and inherited retirement accounts

o0 o

Internal Use



SNOIOTY







1T0T ‘7z 19quaisq uo me] 0jul paugis
pue ‘107 ‘T AON U0 9SNoH au3 Ag piemio) ygnouq

‘'sAep 00T 35414 U1 UIULIM UOIIRIJIDUOID 3Sh (V(DL) 1oy sqgor puesin) xe] 110 4290120

03 }40MpPUNo.3 aU3 Sulfe] 24 3SNOH DY UISIDpeT 91eUdS pue 9snoH passed uoIN|OsOY 193pNg
(Juesep T/dapuj
(waq L¥/daYy €6) a1euas ayy pue (waq sTZ/daY z/waq str/day zs) s1eusas ay) pue (waqg reT/day

07Z) 9SNOH 943 JO |01110D pjoy suedijgnday O¥Z) @SNOH aY1 jO |011U0D pjay suedlignday

1T0Z ‘oz fuenuer uojuapisaid swedaq dwni]

670z ‘0z Auenuer uo juspisaid awodraq 03 dwngy

LT0T JO 19V Sqof pue s3n) xe] ayj jo K103siH anile]siSa



(suoisinoad Aierespng-uou al) jejuspioul
Aj21oW ale 1o sanuanal Jo sAejno ul o3ueyd e adnpoud Jou op Jeyl suoisinoid snosuelIxy .
A1N22g |B1D0S 01 sagdueyd ayew Jouued) .
(s4edh QT Ajjensn) .mopuim 128pnq,, oyl puohad U1 dY) USSIOM JOU ISNA »
:U0I11R]SI33] UoRIIDUODAI Y] Ul PaPNJIU] 8¢ UBD JeYM SIOLIISaL 9Ny PIAG Byl -

*S910A TS sa4inbau AjuQ 91euss sy ssed
01 uoie|sida) JoY10 1SOW J0} padinbai pjoysaiul 193snqllly 910A 09 |eWI0U 3Y3 SPIOAY

UOI3RIJIDUO0IY



'

¢z0z Ut duipels yalig3

"SA 1193 UO paseq Uoldnpap 1salaqui ssauisng
720z ui 3ujuudaq

poLad JeaA-g e 19A0 pazilowe sasuadxe @9y

%0¢
03 05£7 WOL4 paONpPaJ UoIdNPap Yanolyy-ssed .«
pasodo.d
060¢ 1eUISLIO *SA D)R) Xe] 91e10dI0D 04TZ
suojisinoad ajdijnw jo 1@sUng .
Ul
¢ S9siwoidwod 3jgeION  « G TS UIYIM 51502 19U dooy 01 sas1woidwod 91qeloN .

unup (YMNY) 28njay a41p]IM
JeUONEN 2112.Y + S1e3A 0T J9A0 UOI||UI §' TS ueyl

:UOJIDNJISUI UORRI|DUODDY «  2JOWIJOU JO IND XIS :UOJIINIISUI UOIBI|IDUOIDY

sasiwoidwo) suipund y¥rol L102



1INV 21eJ0d.i0D pue

jusuBUIdd Xe1 ¥oeqAng ¥2031s Jo uoneujwia/ucianpay
pusIXy dWILIDA0 pue ‘AJundas |e100s ‘sdi 3dwaxs xe |
2J1dXT . uonRoNpoJd 2135aWOop 10§ 91ed Xe] 91elodlod 046T
:suondo vrol :soAle1Iu] uSiedwe)

uoneisasdap snuog

uoPNPaQ aWodu| ssauisng palend
uonduwaxs xe1 91e1Sd pue }YI3d paseasdu|

SjoAd] 1noaseyd pue uojidwaxs | WY pasealdu|

(SIPYIO . suolonpap paziwsll jo jeadsy .
Ly3g pue 1|9 9seaiduf . uodNpap piepuels paseadu)
s1pal) xe] A3ioug sjqemaudy Jo uopeulwlg . deny [vS
sye] . s19)oelq Xey |enpiAlpul e
:suondo Suipund :SUOISINOIG ulnasung

£9W0) 01 S Jeym






duiuue)d xey awoouy /siseq urdn dais «

Jajsuel] uoneaiddy/azasi) 91e353 « yjeam Suidiowi«
U01129101d 19SSY « _ _ UMOM 19N U3SIH«
xe| 91e1s3 <« ULOM 19N Y3IH ealn<«

g uwmnjo) y uuinjo3

g UWINJOY) Ul S}2USG YHM ¥ UWIN|OD) Ul SIUSID YolBi

VoL JO ssa)pieSay Suluueld jo adcueprodw| ay) pue sjusi}) jo S)12AIT






a8ueyp 01 8uio8d si uonndwoaxs Yy JI 99S puUR UM .

| palejdwod sjesieidde aney
01 A]931] 10U aJe 1BY1 SJajSue.] ¥oinb 91en109)9 03 uoisiaoad Sury Jo Aipueppasn

sjuawoaalde Juawugdisse paudisun jo uoijeald Jo/pue
sjunodoe 23e4o) 0. 0] SYUI| JoJSULI] D1U0IID]S J23UUOD PUB SJUNOIDE YSI|gel1sT

1SNJ] 9](BDOASLII JO UOIIBRID

995 pue e *°39S **"Apesy



((2)(8)G£0°2TT§ °p0D "doid sexa | y3noiyy 1y1s
pua-ydeg y)y) Jo1uels 01 81nguisip ued Joydsioad isnay juspuadapul so/pue
Jojuels oy uswiuiodde jo somod pajiwi) Aejuswielsal spnpui oyuondg

(uoisuaixa yum ‘9zt ‘ST 4290120/920¢
‘GT |1udy) uinjeua xey I8 pajly Ajowiy e uo apew 9 1ShW uo1aR di10)

3ulpuny pue 1snJl 4110 SOAIAIDIUI JO UOREBIID)

duluue]d xe] 9je)s3 *sa siseg dn-dais :Sujuueld 4110



| SolEDaU=q Jeuonippe
10 11J2Uaq 9y} 40} 1SN} 9]qBI0ADIII PUODIIS B 0] S}asse 1snuy jutodde
ued pue uswiutodde Jo Jomod pa)iwi] SOAIAIDIUL Ue Sploy os|e Alepplyauag .

Jojuels 01 yoeq syanad Apedoad pawiedsiqg e
SUIUOW g UIYLIM WIRPISIP 011092 ued Auepiyausg

Ale1dijauag 9)3Uls Yim 1SnJ] 9]qed0AI] JO UoeaID) .

Jawie)Isia



((8)70°E UOIIIBS) €-GTOT "D04d "ADY Ul pawLILjedl
pue ((8)z0"€ UoNIAS) €-¥TOT 20.d "A9Y ul Ao1jod Suljni-ou e panssisey Syl

uoloesue.l
9Y} JO JedA 9)qexel syl UIYHm paAdIYIe 9q 1SNW UOIIBI0ISAI SIY], o

pue (a1ue onb snjeis syl 01 UinN}dJ 1SNW uoildesuesy ayl oy saled ayy,,
:9A1109)J2 9 01 UOISSIISDI 40} SUOILIPUOD 7 1Sed] 1k AJSINesS 1SNy«

(06T
"A1D Yr) L9T P°4 STT ‘UOSLISQOY "A UUdd pue T8T '9'D T-086T ‘85-08 'INY "AdY

uoISSIISaY



U0110919 A1ljige1iod e axew pue uoiined O JPIS Y} Uo 47

AMjiqeriod






Q€07 J0/pue 9£07 §§ DYl Jopun uoisnjpul a1e1ss
JuaAR4d 01 S195Se 1SN} Yoeald Jouued SI1031pald S J01119S 18yl 94nS o 1SNl »

S1UDID POLIIBLIUN 10} 9AINIDYD AlJejnoiued

(xe1 21e159) 7Z0¥¥600T ¥1d (Xe1 H13) L00L£86 H1d

‘(LdV 210YSH0) 900TEE6 ¥ld ‘8LE-LL |NY "AY OS|e 39S ,'919]dW0d S1 Yi3 a3
UBY3 ‘S19SSE 3SNJ] 9Y) YdBdJd J0UURD S101PaUd S J0juels ay3 919ym 31e1s e 0}

1SNJ1 841 JO SN1IS 33 dA0W 0} UOISIDBP S,2915NJ3 93 Ag Se YoNs ‘S9sead S1asse
1SN.J1 JO J0JIUOD pUB UOIUILIOP S J03UBJIS Y] UBYM PUB JI,, :€0T-9L INY 'ADY

91N1L1S 1 dY( B OABY 10U SOOP SBXD]

(S1dVvd) SisnJil Uoida30.4d 19SSy d13sawiod



(6707
Apnigad) € buiuup)d 910157 9% .. S1dV¥J 03 SAIIDUIDIY U001 19SSy 9]qIXd]
V 'S1VdS, “Yyd0wWIn|g upyiouor pup sups Jjaysiuw 1ouuo), O jiobiqy 99S e

J0]139S 941 01 SUOIINQLIISIP A1eUOI1DJISIP 9YeW JOUURD 99ISNJ]
Aiedjauaq e se pappe 2q 03 pajywiad g 10U pPJNOYS I0J119S

10]119S 2U3 0] SUOIINGLIISIP Y ew 0] 991SNJ} 3yl 1024Ip
01 Jamod ayj ‘Aypeded Aepnpij-uou e ul Suilde ‘enplalpul ue syuelg JojIes .

ISNJ1 9]gEI0AS.I| U 0] YIS B SO e JO|139S

(s1vdsS) sisnal Jusawiuloddy jo Jomod jerdads






SIUNODJ. JUBWAIIDI
PRLIBYUI pUB SUOIIRJIUIDIUOD Y015 104 (S1HD) SISNJL JopuUlewdy o|geiey) .

guiuueld siseq uidn-dais
Aouspisarisnil .

siuswiuiodde Jo Jomod jeiauasd weansdn .

suluueld xel awoduj



‘Alpeap o2q p)nod uluue)d Wels 03 J1)2 e 4o} Sunepm

'MB) 0JUl paudIs 2J9M UdIYM JO €7 ‘S]]Iq uonerjiouodail Lz passed sey ssai8uo) zzot
01 086T Wol4 ‘Suidueyd Ajjeniadiad ase Aouspisald dU) pue SS243u0?) JO [043U0D

u1 saiped sy Quauewlad spew Jo ‘papudlxd st ‘salidxe YL Joyisym Jo ssa|piesay

duiuueyd xe) swodul/siseq ul dn-dais

13)jsued] uonenaiddy/azaa.14 a1e3s]

U0I329101d 19SSY

3uluueld xe| 231e1s3

UoIlesSISAUO0) aY) suisuey)






Aungay Buueg Auy j0 uaijipuo) & jo 2y ] A5uaby awUIaA0g [R1aps s Ay AQ paunsu jaN ary

susadaq jon a1y | enjep 8507 Aepy ] pesjizieng jueg jon a1y | pRINSU-OICL 10N 21y

“jueg suoiFay JO YIBWIPEI] B S J0j02 US3493)11 DL Yuegd SuoIZay JO SJeLspe.l] Pala)siBal a.e i U994
ayy pue 080] suoi3ay ay) ‘suciSay ‘painsul J|d4 aJe spnpoad ysodap jueq Ajug Japua SuisnioH |enb3 1G4 JquBW "PaIBsSY SIYZRY 1IY DI Jquis Hueg suoi3ay vZ0T @

'saluedulod paje)al si o
yueg SUOIZSY JO F1LNLE UB $1 SISIADY JUBLUISBAU| RID]DT) JOU SIUBS JUSWUFSIAU] BIDIDD JAUIBN D717 SI9SIAPY JUSLUISIAU| BI812D YSN04U) PRS0 48 $351A19S AIOSIADY "DdIS/VUNIS
JOQUISL “D7 SPIIAIIS JUSWIISAAL] BI81T) YSNoay) pasayo ale sonpoud aousInsul pue SaRLINDAS "SadlAISS JUSLLISIAU] BISISD JO SWEU SUlS R € S) SUCINIOS JUBWISAU] SUOI3aY

‘uonesodion jedueLld suo8ay
10 AJRIpISqNS PaUMO AJJOLM B S ‘Uln) Ul YdIym Sjueg suoiSay jo AIeIpIsgns paumo AjJoym pue JaSIAPY JUBLUISBAU| PR1R]SIBaY B SIINR "L WIY, U] ‘JudwdBeuei Jualusaaul suoBay
USNOJY3 PRIRYO Je SPIIALS AIOSIADE JUSLLISSAL| yueg SUOIZay JO Jun ssauisng e YualuaBeueiy Y1)eam suoi8ay YSnouLy pa.Iayo 3. $9OIAIRS JUBWSBRURL JUSWISIAU PUB ISTUE

‘syy| U1 susodap pue sq? ‘sjunodoe ysodap jesew Aauow ‘sjunodoe s3ulAeS pue BuiiIsyd apNjIUl SIUNOII. PAINSUL-|(d JUsWuI3A03
Jesopay a4y jo fouaBe juapuadapur ue ‘(D1a4) uoneiodiod adueinsul ysodaq jesapad ay) Ag Junowe sdlieinsul piepuess auy 03 dn padaiold ale sysodap yueq SUCIBRY ANOA

‘Auoedes Alennpy e gl 921Ape aAIS 0] 40 92IAPE JUBUISIAUI
jenaeduw spincid o} Supjepspun Jou S| jueq suoi8ay ‘uonedUNWWo sy} Suipiaoid U] "1o1seAUl JusWaLlRL dyads Aue Joy sjendoidde S| ulalay PaqguUDSSP UOHOE JO 9SIN0D
JUSLUISIAUI JO JusUnsaAul Jejnaied ay3 1eyl UoneDIpuUl Jo uosagans e se PanJsucd ag 3 PInoys Jou “uatuisaaul Jejnojued e jo Swsodsip uo Buipjoy ‘Sunnbse jo Aliqesiape
ay1 0] se uonsad8ns JO UBHEPUSLILIOIDL B SB PANIISUOD 3 JoU pinoys pue Ajuo sssodind Sunaseww |esdusd pue jeuonesnps 1oj yueg sucidsy AQ papiroid s LOREIIUNLUWOD SIY]

"SBIJ Xe1 JU21IND 10§ A0T'SI1 JISIA pUe uonenyis oeds
INoA SuIula3Ue) |euoIsSajoad B 1NSu0D 01 Nok sadeanodua suoiFay "suoiuido 10 AIBjUSWILLIOD ‘UoIRLLIOUI JO 8SN WeJy }Nsaa Apoaaipul Jo Appaaip Aew jey) sso) Aue Joj pawnsse
s1 Ajiqey Jo Apqisuodsas oN *11pald 03 JNDLNP 2. YDIYM ‘SSIUIELISIUN PR SIS 3AJ0AUI pue adlieLulopad ainny jo seajuesend Jou ale spuswRless Jupjool-premio ‘(sleveads
a3 jo suondwnsse pue suopdafold ‘salewnss ‘suoneadxe sjqeuosess syl uodn paseq siuswalels Su{ool-premio) ureluod Aew uoneludsaLd SIY) JO SUCIEIRS UleLIR) "adilou
noym aguryd 03 19fqns aie pue usods JO USNM 21ep 3U] JO Se Jsxeads 1o Jajum au} Jo JuawBpnl ayy 18)j21 papiacid suoluido pue Aleuawiwio) "ad1ape [e83) 1o Suiunodde
“xe1 $39MNsu0d 1o Ansnpul o Auedwoo ‘Kjunoas Aue jo sishjeue 2391dwod e 10 ASelels Lo Ajundas Jendiued Aue jo UOJEpPUBIWLIODIaL 3y} ‘A3ndas Aue eseydind 03 UOREHNOS
10 12440 Ue SayNisuod uopeyussasd siyy ul paureuod SuiyioN “Ajuo sesodind jeuonewlsojul pue |euoiEdNPa 10j PapUslUl Bl uRlay passasdxe suojuido/Aieuawoed 2y

$2.1NnS0}IsI(



